Nudpopmanus o puckax, CBA3aHHbIX C HHBECTHPOBAHHEM
B (pHAHCOBBIE HHCTPYMEHTHI

[Tonp3ysach MOCPETHUYECKUMH yCIyraMyd Ha PhIHKE KaluTala, KIMEeHT JIOJDKEH OCO3HaBaTh, YTO
ar00ast ”HBECTUIHS B (PMHAHCOBBIC HHCTPYMEHTHI B PE3YJIbTaTE HE TOJIBKO MIPHHOCUT JOXOM OT KYILIH-
NpojaXu WK B (popMe TUBUACHIOB MM IMPOIEHTOB, @ TAaKXKE CHOCOOCTBYET MPHOOPETEHHUIO TpaB,
COOTBETCTBYIOUIMX JaHHBIM (PMHAHCOBBIM HHCTPYMEHTaM, HO M IIOJBEPIKEHA PUCKY TOTEPb.

K puckam, cBsI3aHHBIM C UHBECTUIIUSIMH B (DMHAHCOBBIC HHCTPYMEHTBI, OTHOCSTCSI:

- HeonpeoeleHHOCHb GbINIAN 8 6UOE OUBUOEHO08, NPOUEHM 08 U / UIU OPY2UX 00X0006 — BHIILJIATa
JOXOJIOB B BHUJC IUBWJICHIOB WJIA NPOICHTOB HE TapaHTUPOBAaHA SMUTCHTOM (DUHAHCOBBIX
HHCTPYMCHTOB;

- PUCK, C6A3AHHDLIL C 3AU4UMOU MUHOPUMAPHBIX AKYUOHEPOE8 — TIPEICTABIISIET COOOW PUCK TOTO, YTO
MHBECTOp, BJajaes HEOONbIIOW JI0Jie B YCTaBHOM KalHTale AaKIHMOHEPHOrO OOIIECTBA, MOMKET
OTPaHUYCHHO OCYIICCTBJISATH BIIMSHUEC HA JEATEIBHOCTh JAHHOTO AaKIIMOHEPHOro oOIIecTBa W Ha
nporecc MPHHATUS pPEUIeHHH, OCOOEHHO, €CIM B COOTBETCTBYIOIIEM aKIMOHEPHOM oOmIecTBe
CYIIECTBYET Ma)KOPUTAPHBIN aKIIUOHED;

- PUCKU, C6A3AHHbIE ¢ UHGAAWUEN — PUCK, CBSI3AHHBIN C CHTYyallMel, KOTr/Ia IMoKa3aTelid WHQIISAIUU
pacTyT ObICTpee, YeM pacTyT IOXOJBI OT CHIEJIOK ¢ (DMHAHCOBBIMH HHCTPYMEHTAMH W peallbHas
CTOMMOCTh HHBECTHUIIMH Ha CAMOM JIEJIC MaJaeT;

- PUCK Ko1ebanus eantomHnozo Kypca — IpOSIBIISICTCS B CITydasiX MPOBEJCHUS CCTIOK B BAIIOTE, HHOMH,
YeM BaJIOTAa CuYeTa MHBECTOpa, KOrjga KojeOaHWsl BaTIOTHBIX KypCOB, MOTYT OKa3bIBaTh
OJaronpusATHBIN MM HEOIAronpusATHBIN () (EKT Ha JOXOIBI OT CIIENIKH;

- PbIHOUHBLIL pPUCK — CBSI3aH C OJNAronpwsITHBIM WM HEOJIArONPHUATHBIM H3MCHCHHEM IICHBI
(MHAHCOBOTO WHCTPYMEHTAa B 3aBHCHMOCTH OT CIPOCAa W MPEUIOKEHUs, OXKUIAHUNA WHBECTOPOB,
COLMAIBHBIX W HSKOHOMHYECKHX (AKTOPOB, APYIHX YCIOBHH, KOTOpbIE HE BCETJa BO3MOXKHO
MIPEIBUIETD;

- pUCK NUKEUOHOCMU — PUCK, CBS3aHHBIH C HEBO3MOXXHOCTHIO TPOAATh ()MHAHCOBBIA AKTUB B
HE00X0IMMOE BpEMSI WJIM 11O LIEHE, KOTOPYIO HHBECTOP CUUTAET CIIPaBEAJIUBOM.

bank mnpeaynpexxigaer KIMEHTOB M IOTEHIMAJIbHBIX KJIMEHTOB Ha pBIHKE KamuTala, 4To
JICHEXHbIE CPEJICTBA, MHBECTUPOBAHHBIE B (PMHAHCOBBIE HHCTPYMEHTBI, He 2apanmuposanst, 10X0/bl,
M0JIy4aeMble OT MHBECTULIUH, OOBIYHO MPONOPLUOHAIBHBI B3SITOMY Ha ce0sl pUCKY, a (PMHAHCOBBIN
pe3yibTaT, IOJyYeHHbII B MPOIIJIOM OT MWHBECTHMUMH B (UHAHCOBBIE HMHCTPYMEHTBI, He
npeocmagnsaem coooii 2apanmuu GUHAHCOBBIX PE3YJIbTATOB B OYyIyIIEM.

bank npeaynpexKaacT KIMCHTOB W IMOTCHHUAJBHBIX KJIIMCHTOB Ha PBIHKE KallMTalla O PHUCKax,
KOTOPBIC CBsA3aHbBI C MHBCCTULIUSAMU B (bl/IHaHCOBBIe HHCTPYMCHTBI, BKJITO4Yasi, HO HC OrpaHUYUBAsACh
PHUCKOM MOTEPATH BCFO CYMMY MHBCCTHIINH.

OxoHuaTenbHOE pelleHne 00 MHBECTUIMHM B (PUHAHCOBBIE MHCTPYMEHTHI MPUHUMAET KIIMEHT,
KOTOpBI JOJDKEH OBITh OCTOPOXKEH MpH MPUHATHM TaKUX pPEIIeHUH: TOpromist (hPUHAHCOBBIMU
MHCTPYMEHTAMHU MOXET ObITh MCTOYHHKOM 3HAUUTENbHBIX NMPUObUIEH B KOPOTKUH CPOK, HO TaKke
MOKET MOMEHTAJIbHO MPHUBECTH M K 3HAUUTEIbHBIM yOBITKaM, CyMMa KOTOPBIX MOKET MPEBBIIIATH
CyMMY II€pBOHAaYaIbHBIX BIOKECHHII.



